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DAILY COTTON UPDATE

COCUDAKL 20-Dec-23 2,799.00 2,824.00 2,775.00 2,784.00 -0.29

COCUDAKL 19-Jan-24 2,785.00 2,816.00 2,701.00 2,772.00 -0.54

Commodity Expiry Open High Low Close % Change

COTTONCANDY 30-Nov-23 59800.00 59900.00 59800.00 59840.00 -0.27

COTTONCANDY 31-Jan-24 60900.00 61000.00 60900.00 60920.00 0.03

KAPAS 30-Apr-24 1,638.00 1,671.50 1,636.00 1,662.00 1.09

Cottoncandy prices dipped by -0.27% to 59840 due to profit booking, following reports of 
a pink bollworm attack in Haryana's cotton belt. The global cotton industry is facing 
reduced production and consumption in the 2023-24 outlook. In the U.S., cotton 
projections for 2023/24 show lower production, exports, and ending stocks, with a 
season-average price of 80 cents per pound. Worldwide, there are lower projections for 
beginning stocks, production, consumption, trade, and ending stocks compared to the 
previous month. India is expected to produce 330-340 lakh bales of cotton in the 
upcoming 2023-24 season. Sowing has already crossed 12.7 million hectares, and the 
current season has seen 335 lakh bales arrive in the market. Cotton picking will gain 
momentum in Telangana in November, and the central government has forecast normal 
rainfall and an increase in crop area for 2023-24. In Rajkot, a major spot market, cotton 
prices ended at 28665.4 Rupees, a slight drop of -0.06%. Technically, the market witnessed 
fresh selling with a slight increase in open interest by 0.9%. Support for Cottoncandy is at 
59800, with potential testing of 59750 levels if it goes lower. Resistance is likely at 59900, 
and breaking above could lead to prices testing 59950.

International Rates

Commodity Price Open High Low % Chg

US COTTON 88.57 87.41 88.76 87.38 1.61

ZCE COTTON 17615.00 17525.00 17770.00 17510.00 0.00

ZCE COTTON YARN 20395.00 20400.00 20400.00 20390.00 0.00

USDINR 83.31 83.33 83.25 83.28 -0.07
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Cotton

Commodity Location Price % Chg

29 mm Cotton राजकोट 28,665.40 -0.06

29 mm Cotton कादी 28,683.90 0.08

Spot Rates

Technical Chart

Trading Levels

COTTONCANDY 30-Nov-23 -0.27 0.90 Fresh Selling

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COTTONCANDY NOV @ 59700 SL 59400 TGT 60000-60200. MCX

Commodity Expiry Close R2 R1 PP S1 S2

COTTONCANDY 30-Nov-23 59840.00 59950.00 59900.00 59850.00 59800.00 59750.00

COTTONCANDY 31-Jan-24 60920.00 61040.00 60980.00 60940.00 60880.00 60840.00
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Cocudakl

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY COCUDAKL DEC @ 2750 SL 2710 TGT 2800-2840. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

Cotton Seed Oilcake आकोला 2,640.15 -0.54

Cotton Seed Oilcake कादी 2,600.10 -1.12

COCUDAKL 20-Dec-23 -0.29 0.43 Fresh Selling

COCUDAKL 19-Jan-24 -0.54 15.36 Fresh Selling

COCUDAKL 20-Dec-23 2,784.00 2843.00 2794.00 2794.00 2764.00 2745.00

COCUDAKL 19-Jan-24 2,772.00 2878.00 2763.00 2763.00 2710.00 2648.00
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Kapas

Commodity Location Price % Chg

Spot Rates

Technical Chart

Trading Levels

Open Interest Snapshot

Commodity Expiry % Change % Oi Change Oi Status

BUY KAPAS APR @ 1650 SL 1630 TGT 1670-1690. NCDEX

Commodity Expiry Close R2 R1 PP S1 S2

KAPAS 30-Apr-24 1.09 11.68 Fresh Selling

Kapas राजकोट 1,467.10 -1.34

Kapas कादी 1,475.90 -0.4

KAPAS 30-Apr-24 1,662.00 1692.00 1678.00 1657.00 1643.00 1622.00
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Seasonality
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